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Credit is recording moderate growth
overall. Growth in lending to investors
in housing assets is stronger than to
owner-occupiers, though neither appears
to be picking up further at present.
Lending to businesses, on the other
hand, has been strengthening recently.
Dwelling prices continue to rise strongly
in Sydney, though trends have been
more varied in a number of other cities.

Low interest rates are acting to support
borrowing and spending, and credit is
recording moderate growth overall, with
stronger lending to businesses of late.
Growth in lending to the housing market
has been steady over recent months.
Dwelling prices continue to rise strongly
in Sydney, though trends have been
more varied in a number of other cities.
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As a result, the unemployment rate has
gradually moved higher over the past year.
With growth in labour costs subdued, it
appears likely that inflation will remain
consistent with the target over the next one
to two years.

In Australia, the available information
suggests improved trends in household
demand over the past six months and
stronger growth in employment.
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